Q4 2022

Basking Ridge
Market Report

COMPASS



New Jersey Market Report

Compass

Basking Ridge

YTD 2021 YTD 2022 % Change
Single-Family # OF SALES 309 211 -31.7%
SALES VOLUME $296,357,929 $226,038,605 -23.7%
MEDIAN PRICE $927,000 $995,000 7.3%
AVERAGE PRICE $959,087 $1,071,273 11.7%
AVERAGE DOM 30 27 -10.0%
# OF CONTRACTS 305 209 -31.5%
# NEW LISTINGS 371 227 -38.8%
Condo/Co-op/Townhouse # OF SALES 246 196 -20.3%
SALES VOLUME $103,956,524 $90,865,015 -12.6%
MEDIAN PRICE $385,000 $375,550 -2.5%
AVERAGE PRICE $422,587 $463,597 9.7%
AVERAGE DOM 28 22 -21.4%
# OF CONTRACTS 241 192 -20.3%
# NEW LISTINGS 258 198 -23.3%
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Source: Garden State MLS, 01/01/2020 to 12/31/2022
Source: NJMLS, 01/01/2020 to 12/31/2022
Source: Hudson MLS, 01/01/2020 to 12/31/2022




